Queensland Radio for the Print Handicapped Ltd
ABN: 22 010 232 934

Annual Report
2021

Table of Contents
1.
2.
3.
4.
5.

Acknowledgment of country and partnerships
President's Report
Treasurer's Report
Station Manager's Report
Financial Report

1. Acknowledgement of Country and partnerships
We acknowledge the traditional owners of the land that we meet, the station resides, and that we
broadcast from. We pay our respects to the Yugara and Turrbal people and recognise their
continuing connection to land, waters and culture.
We pay our respects to their Elders past, present and emerging.
Queensland Radio for the Print Handicapped Ltd (Reading Radio) would like to thank our partners,
Community Broadcasting Fund, Community Broadcasting Association of Australia, Volunteering
Queensland and iHeart Radio.

2. President’s Report
During the 2020-21 year, there continued to be many changes to our Board membership with
members resigning outside of the usual AGM process. This included several changes to our Board
Executive over this time. Consequently, we brought new members onto the Board at various times
during the year to meet our Constitution’s requirements. This trend unfortunately continued
through 2020-21 and into the 2021-22 year. As of September 2022 we have a Board voted for by
members, and expect more stable leadership and better strategic focus for Reading Radio going
forward.
The 2021 year saw the world continuing to be in the midst of the Covid pandemic. During that time
our station manager at that time, Scott Black continued to implement the technology and
programming to allow our volunteers to record their programs and read live, from home. We were
able to continue providing our listening community with good quality, wide ranging programmes.
We sincerely thank Scott and our staff and volunteers for adapting so swiftly to such a challenging
time. Our experiences during this year continued to put us in a great position to be a more flexible
and resilient radio station.
During the 2020-21 financial year, we purchased our new premises at Level 13, 149 Wickham Tce,
Spring Hill, and, after an extensive office fit out, including the movement of our technical gear, we
moved into our new premises in November 2021. The purchase of our own property for the studio
and moving expenses, has depleted much of our cash reserves but provided us with a valuable asset.
Our financial situation continues to be a key focus for the Board. We are aware that our reliance on
grant funding puts us at risk, and so are developing plans to reduce our expenses and identify
regular income from new sources. Once these plans are implemented, we expect more stability in
our financial position which will give us a solid base on which to build improved financial stability.
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As a Board, we have a full workload, focussing on our strategic goals which include increasing
community awareness, improving our financial stability and continuing to be an inclusive and
connected radio community.
We are looking forward to continuing to work with our partners, sponsors, staff and volunteers to
grow Reading Radio.
Meg Venning
President (September 2022)

3. Treasurer’s Report
The audited financial statements for the year ended 30 June 2021 are attached.
The statements have been prepared in conjunction with new board members and the acting station
manager, noting that limited understanding of events was available in this financial year as neither
board members nor station manager were involved with management of the station during the
2020-21 financial year.
Income for the financial year was $360,713 total expenditure was $514,795 resulting in a loss of
$154,082 (2020: net loss of $294,232).
The year ended with a cash balance of $379,408 (2020: $829,386).
Total assets are $834,822 and total liabilities of $66,831 resulting in total equity $767,991 (2020:
$922,073).
These financial statements have been prepared using the going concern assumption which
contemplates the realisation of assets and the settlement of liabilities in the ordinary course of
business. During the year ended 30 June 2021, the organisation recorded a net loss of $154,082
(2020: net loss $294,232) and incurred negative net cash flow from operating activities of $89,063
(2020: negative cash flow $180,884).
The existence of these conditions, together with reliance on non-recurring operating grants for a key
source of operational income, indicate that a material uncertainty exists that may cast significant
doubt on the organisation’s ability to continue as a going concern.
The Board continues to focus efforts on improving the financial position and performance of the
organisation through a number of initiatives including: - the ongoing application for future operating
grants, new strategic planning, efforts to reduce operating costs from implemented strategies
around staffing and premises, and a review of alternative income streams for raising funds.
After taking into account all available information including the above actions which are expected to
assist in improving the financial position and performance of the organisation in the future, the
Board have concluded that there are currently reasonable grounds to believe the organisation can
continue as a going concern and the preparation of the 30 June 2021 financial report on a going
concern basis is appropriate.
The Board is aware that there is an urgent and significant need to change both our revenue strategy
and expenses to maintain our operations. The Board will continue to work with the acting station
manager to identify stable and reliable income opportunities and reduce operating expenses. The
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Board will be continuing to closely monitor the situation and will if required reassess the level of
material uncertainty that may impact the organisation’s ability to continue as a going concern.
Eleanor Bray
Treasurer (September 2022)

4. Station Manager’s Report
I would like to start my report with acknowledging the traditional owners of the land that we meet,
the station resides, and that we broadcast from. We pay our respects to the Yugara and Turrbal
people and recognise their continuing connection to land, waters and culture. We pay our respects
to their Elders past, present and emerging.
I would also like to thank staff and volunteers for their tireless work in the station over the year.
I am writing this report later than planned, as our AGM is late for this financial year. The report may
be shorter than usual, as i have taken over the station manager's job in October 2021, and this time
frame is a long way from the end of the 2020-2021 financial year. I will endeavour to summarise the
events of that year, with limited memory.
We started the year off in the middle of the Covid pandemic, and we were slowly recovering from it.
In July 2020 we started to bring our volunteers back into the on-air studio, followed by our
production staff and volunteers in September 2020. Our Solution Wire service continued to run. We
did have to say goodbye to Jacob and Jacquie, and I would like to thank them for their work with the
organisation.
In saying goodbye to these staff members, we also welcomed Sam Gunders into the role of
Broadcast Traffic Assistant in October 2020.
The Strategic plan that we established just over three and a half years ago was a blueprint for our
next five years. I’m happy to share that we have smashed it and achieved almost all the objectives
that we set out for ourselves.
The items that we haven’t achieved we are well on the way of making a reality and will continue to
push to make them a reality. While we didn't end up reviewing the strategic plan in 2020, the new
board and I have started looking at it in 2022, to ensure that we are making Reading Radio bigger
and better each year.
Continuing to improve our service
During this financial year, we purchased the new premises at Wickham Terrace, which was an old
medical centre. At the time of this report, we were fitting out the new building in preparation for the
move. While the move was a lot more time consuming and costly than predicted, it was completed
in early 2022. There are still some items which need to be sorted out, such as air conditioning some
of the studios, however these will have to wait for more grant funding.
Branding
We have completed our soft branding change to Reading Radio, with our website, logos, and on air
scripting, however we have not yet changed the legal name of the organisation from “Queensland
Radio for the Print Handicapped Limited” to “Reading Radio Queensland Limited” as was planned in
2020.
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Community Engagement
While this has been non-existent since the Covid pandemic, our aim was to continue this work in
2020-2021.
We have been working with Volunteering Queensland, Guide Dogs Queensland, Braille House,
Museum of Brisbane, Brisbane City Council, Council on the Ageing (COTA) Queensland, Community
Media Training Organisation, First Nation’s Media, National Ethnic and Multicultural Broadcasters’
Council, Vision Empowerment Queensland. These relationships were on track to grow our brand
awareness, our marketability, and our engagement with our community of interest. While we made
limited progress in 2020-2021, we aim to foster these relationships in 2021-2022.
While we have brought some volunteers back into the studio, we continue to use remote
broadcasting and recording, using a combination of zoom, and audio recording software. We
continue producing pre-recorded programs from the homes of our volunteers.
I would like to extend my thanks to Paula for keeping in regular contact with staff and volunteers
who were working from home, and Scott and Sam for keeping our scheduling up to date, so that we
could stay on air.
SolutionWire Newsroom
I would like to thank Juliano for his continued tireless work on the project.
Putting the ‘Reading’ into ‘Reading Radio’
In July 2019, we added The Guardian, The Conversation, ABC News Online, and The Brisbane Times
to our reading line up. Since then we have expanded our readings to include:
AAP, Huffington Post, SBS News, InQueensland, and other sources.
We continue to run our three-hour drive-time reading. This adds another 15 hours of live reading to
our schedule and gives more opportunities to our volunteers to read as well. This new live shift
covers entertainment news, sport, and breaking news.
We are also the only RPH station with a 24 hour broadcast, as the other RPH stations still take the
BBC world Service overnight.
In conclusion, I would like to thank all of our staff and volunteers for their support over the year, and
in particular, since I have taken over the station manager's role in October 2021. While the job has
been a very steep learning curve for me, I appreciate the comments of support I have had directly
from staff and volunteers.
As my contract expires at the end of January 2023, I cannot say yet if I am to remain in the role,
however I wish the station every success moving forward.

Paul Price
Acting Station Manager
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5. Financial Report
The 2021 Financial Statements follow.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Statement of Comprehensive Income
For the Year Ended 30 June 2021
2021

2020

Sponsorship
Grants
Other grants - ATO CashFlow Boost
Donations
Member subscriptions
Interest income
Distribution and dividend income

$
91,645
219,046
44,756
5,247
19
-

$
82,827
180,292
4,457
549
2,021
13,805

Total income

360,713

283,951

Employee benefits expense
Depreciation and amortisation expense
Transmission expenses
Occupancy expenses
Telephone and internet
IT and website expenses
Training
Accounting and bookkeeping
Insurance
Travel expenses
Other expenses
Finance costs

(284,233)
(77,805)
(59,348)
(24,756)
(10,240)
(16,907)
(5,450)
(2,602)
(5,862)
(435)
(25,189)
(1,968)

(347,140)
(75,880)
(56,698)
(8,474)
(10,642)
(18,851)
(1,335)
(6,948)
(5,092)
(2,151)
(43,977)
(4,074)

Total expenses

(514,795)

(581,262)

Deficit for the year

(154,082)

(297,311)

Other comprehensive income
Fair value gains on financial assets at fair value
through other comprehensive income

-

3,079

Other comprehensive income for the year

-

3,079

Total comprehensive income for the year

(154,082)

(294,232)

The accompanying notes form part of these financial statements.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Statement of Financial Position
As At 30 June 2021
2021

2020

$

$

379,408
42,990
4,780

829,386
43,425
4,780

427,178

877,591

500
16,565
387,883
2,696

500
66,257
106,359
1,312

TOTAL NON-CURRENT ASSETS

407,644

174,428

TOTAL ASSETS

834,822

1,052,019

30,107
14,895
18,269

41,391
18,539
49,893

63,271

109,823

3,560
-

1,854
18,269

3,560

20,123

Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Other assets

4
5

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Other assets
Right-of-use assets
Property, plant and equipment
Intangible assets

LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Employee benefits
Lease liability

5
6(b)
7
8

9
10
6(c)

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Employee benefits
Lease liability

10
6(c)

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

66,831

129,946

NET ASSETS

767,991

922,073

EQUITY
Retained surpluses

767,991

922,073

TOTAL EQUITY

767,991

922,073

The accompanying notes form part of these financial statements.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Statement of Changes in Equity
For the Year Ended 30 June 2021
2021

Balance at 1 July 2020

Retained
Surpluses

FVOCI
reserve

Total

$

$

$

922,073

-

922,073

Deficit for the year
Other comprehensive income for the year

(154,082)
-

-

(154,082)
-

Total comprehensive income for the year

(154,082)

-

(154,082)

767,991

-

767,991

Balance at 30 June 2021

2020

Balance at 1 July 2019

Retained
Surpluses

FVOCI
reserve

Total

$

$

$

1,169,726

46,579

1,216,305

Deficit for the year
Other comprehensive income for the year

(297,311)
-

3,079

(297,311)
3,079

Total comprehensive income for the year
Transfers from FVOCI reserve to retained surpluses

(297,311)
49,658

3,079
(49,658)

(294,232)
-

Balance at 30 June 2020

922,073

-

922,073

The accompanying notes form part of these financial statements.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Statement of Cash Flows
For the Year Ended 30 June 2021

Note
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers, supporters and grant providers
Payments to suppliers and employees
Interest received
Distributions and dividends received
Finance costs
Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment
Purchase of intangible assets (software)
Proceeds from sale financial asset investments

7(a)
8(a)

Net cash provided by/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Payment of lease liabilities

6(e)

Net cash provided by/(used in) financing activities
Net increase/(decrease) in cash and cash equivalents held
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

2021

2020

$

$

409,116
(496,230)
19
(1,968)

290,170
(515,840)
2,168
46,692
(4,074)

(89,063)

(180,884)

(308,281)
(2,740)
-

(44,424)
799,563

(311,021)

755,139

(49,894)

(47,786)

(49,894)

(47,786)

(449,978)
829,386

526,469
302,917

379,408

829,386

The accompanying notes form part of these financial statements.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Notes to the Financial Statements
For the Year Ended 30 June 2021

The financial report covers Queensland Radio for the Print Handicapped Limited as an individual entity. Queensland Radio
for the Print Handicapped Limited is a not-for-profit Company, registered and domiciled in Australia.
The principal activities of the Company for the year ended 30 June 2021 were to provide a professional communication
service which caters for the special requirements of people with literacy problems, vision impairment, physical disabilities,
intellectual disabilities, or English as a second language, with a strong emphasis on information, education and
entertainment.
The functional and presentation currency of Queensland Radio for the Print Handicapped Limited is Australian dollars.
The financial report was authorised for issue by the Directors on 13 October 2022.
Comparatives are consistent with prior years, unless otherwise stated.
1

Basis of Preparation
The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Reduced Disclosure Requirements and the Australian Charities and Not-for-profits
Commission Act 2012.

2

Summary of Significant Accounting Policies
(a)

Income Tax
The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(b)

Leases
At the lease commencement, the Company recognises a right-of-use asset and associated lease liability for the
lease term. The lease term includes extension periods where the Company believes it is reasonably certain
that the option will be exercised.
The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the
lease liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any
lease incentives received.
The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment
in accordance with the impairment of assets accounting policy.
The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease. The discount rate is the rate implicit in the lease, however where this cannot be
readily determined then the Company's incremental borrowing rate is used.
Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest
rate method. The lease liability is remeasured whether there is a lease modification, change in estimate of the
lease term or index upon which the lease payments are based (e.g. CPI) or a change in the Company's
assessment of lease term.
Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (continued)
(c)

Revenue and other income
Revenue from contracts with customers
The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Company expects to receive in
exchange for those goods or services. Revenue is recognised by applying a five-step model as follows:
1. Identify the contract with the customer
2. Identify the performance obligations
3. Determine the transaction price
4. Allocate the transaction price to the performance obligations
5. Recognise revenue as and when control of the performance obligations is transferred
Generally for the Company, the timing of the payment for sale of goods and rendering of services corresponds
closely to the timing of satisfaction of the performance obligations, however where there is a difference, it will
result in the recognition of a receivable, contract asset or contract liability.
None of the revenue streams of the Company have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.
Specific revenue streams
The revenue recognition policies for the principal revenue streams arising under contracts with customers of the
Company are:
Routine or recurring service contracts
For routine or recurring contracts where the services provided are substantially the same, which are transferred
with the same pattern of consumption over time and whose consideration consists of a recurring fixed amount
over the term of the contract (e.g. monthly or annual payment), in such a way that the customer receives and
consumes the benefits of the services as the Company provides them, the revenue recognition model is based
on the time elapsed output method.
Subscriptions
Revenue from the provision of membership subscriptions is recognised on a straight line basis over the
financial year.
Revenue recognition policy for contracts which are either not enforceable or do not have sufficiently
specific performance obligations (AASB 1058)
Grant income
Amounts arising from grants in the scope of AASB 1058 are recognised at the asset's fair value when the asset
is received. The Company considers whether there are any related liability or equity items associated with the
asset which are recognised in accordance with the relevant accounting standard.
6

Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (continued)
(c)

Revenue and other income (continued)
Revenue recognition policy for contracts which are either not enforceable or do not have sufficiently
specific performance obligations (AASB 1058) (continued)
Once the assets and liabilities have been recognised then income is recognised for any remaining asset value
at the time that the asset is received.
Capital grants
Capital grants received to enable the Company to acquire or construct an item of property, plant and equipment
to identified specifications which will be under the Company's control and which is enforceable are recognised
as revenue as and when the obligation to construct or purchase is completed.
For acquisitions of assets, the revenue is recognised when the asset is acquired and controlled by the
Company.
Revenue from fundraising
Donations
Donations collected, including cash and goods for resale, are recognised as revenue when the Company gains
control of the asset.
Interest income
Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets is
the rate inherent in the instrument.
Other income
Other income is recognised on an accruals basis when the Company is entitled to it.

(d)

Goods and services tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payable are stated inclusive of GST.
Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (continued)
(e)

Property, plant and equipment
Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.
Items of property, plant and equipment acquired for nil or nominal consideration have been recorded at the
acquisition date fair value.
Depreciation
Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets
useful life to the Company, commencing when the asset is ready for use.
The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class
Buildings (strata titled)
Plant and Equipment
Furniture, Fixtures and Fittings
Office Equipment
Leasehold improvements

Depreciation rate
10%
10% - 20%
10% - 50%
10% - 20%
20%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.
Impairment
The carrying values of property, plant and equipment are reviewed for impairment at each reporting date, with
the recoverable amount being estimated when events or changes in circumstances indicate that the carrying
value may be impaired.
The recoverable amount of property, plant and equipment is the higher of fair value less costs of disposal and
value in use. Value in use for assets is a discounted cash flow calculation.
An impairment loss exists when the carrying value of an asset exceeds its estimated recoverable amount. The
asset is then written down to its recoverable amount.
Impairment losses are recognised in the statement of comprehensive income.
Derecognition and disposal
An item of property, plant and equipment is derecognised upon disposal, when the item is no longer used in the
operations of the company or when it has no sale value. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the net surplus or deficit in the year the asset is derecognised.
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Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (continued)
(f)

Financial instruments
Initial recognition and measurement
Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.
On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).
Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.
Classification
On initial recognition, the Company classifies its financial assets into the following categories, those measured
at:


amortised cost



fair value through profit or loss - FVTPL



fair value through other comprehensive income - equity instrument (FVOCI - equity)



fair value through other comprehensive income - debt investments (FVOCI - debt)

During the financial year, the Company did not hold any financial assets at FVTPL or FVOCI - debt.
Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.
Amortised cost
Assets measured at amortised cost are financial assets where:


the business model is to hold assets to collect contractual cash flows; and



the contractual terms give rise on specified dates to cash flows are solely payments of principal and
interest on the principal amount outstanding.

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.
Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.
Interest income and impairment are recognised in profit or loss. Gain or loss on derecognition is recognised in
profit or loss.
Fair value through other comprehensive income - Equity instruments
9

Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (continued)
(f)

Financial instruments (continued)
Financial assets (continued)
The Company has strategic investments in listed and unlisted entities over which they do not have significant
influence nor control. The Company has made an irrevocable election to classify these equity investments as
fair value through other comprehensive income as they are not held for trading purposes.
These investments are carried at fair value with changes in fair value recognised in other comprehensive
income (financial asset reserve). On disposal any balance in the financial asset reserve is transferred to
retained surpluses and is not reclassified to profit or loss.
Dividends are recognised as income in profit or loss unless the dividend clearly represents a recovery of part of
the cost of the investment. Other net gains and losses are recognised in OCI.
Impairment of financial assets
Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:


financial assets measured at amortised cost



debt investments measured at FVOCI

When determining whether the credit risk of a financial assets has increased significant since initial recognition
and when estimating ECL, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis
based on the Company's historical experience and informed credit assessment and including forward looking
information.
The Company uses the presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk.
The Company uses the presumption that a financial asset is in default when:


the other party is unlikely to pay its credit obligations to the Company in full, without recourse to the
Company to actions such as realising security (if any is held); or



the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the Company
in accordance with the contract and the cash flows expected to be received. This is applied using a probability
weighted approach.
Trade receivables
Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses. The Company has determined the probability of non-payment of
the receivable and multiplied this by the amount of the expected loss arising from default.
The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense. Once the receivable is determined to be uncollectable then the gross carrying amount is
written off against the associated allowance.
Where the Company renegotiates the terms of trade receivables due from certain customers, the new expected
10

Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934

Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (continued)
(f)

Financial instruments (continued)
Financial assets (continued)
cash flows are discounted at the original effective interest rate and any resulting difference to the carrying value
is recognised in profit or loss.
Other financial assets measured at amortised cost
Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
model in AASB 9. On initial recognition of the asset, an estimate of the expected credit losses for the next 12
months is recognised. Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.
Financial liabilities
The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.
The financial liabilities of the Company comprise trade payables and other loans from time to time.

(g)

Intangibles
Software
Software has a finite life and is carried at cost less any accumulated amortisation and impairment losses. It has
an estimated useful life of three years.
Amortisation
Amortisation is recognised in the surplus or deficit on a straight-line basis over the estimated useful lives of
intangible assets, from the date that they are available for use.
Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate.

(h)

Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(i)

Employee benefits
Provision is made for the Company's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid when the liability is settled.
Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements. Cashflows are discounted using market yields on high quality
corporate bond rates incorporating bonds rated AAA or AA by credit agencies, with terms to maturity that match
11

Queensland Radio for the Print Handicapped Limited
ABN 22 010 232 934
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Summary of Significant Accounting Policies (continued)
(i)

Employee benefits (continued)
the expected timing of cashflows. Changes in the measurement of the liability are recognised in profit or loss.

(j)

Going concern
These financial statements have been prepared using the going concern assumption which contemplates the
realisation of assets and the settlement of liabilities in the ordinary course of business.
During the year ended 30 June 2021, the Company recorded a net loss of $154,082 (2020: $297,311) and
incurred negative net cash flow from operating activities of $89,063 (2020: $180,884).
The existence of these conditions, together with reliance on non-recurring operating grants for a key source of
operational income, indicate that a material uncertainty exists that may cast significant doubt on the Company’s
ability to continue as a going concern.
The directors of the Company continue to focus efforts to improving the financial position and performance of
the Company through a number of initiatives including:
- the ongoing application for future operating grants,
- new strategic planning by the board of directors,
- efforts to reduce operating costs from implemented strategies around staffing and premises, and
- a review of alternative income streams for raising funding by the board.
As detailed at Note 15, subsequent to the reporting period year end, the Company's application for the 2023
Community Broadcasting Foundation (CBF) grant was approved on 15 June 2022 totaling $233,302 plus GST.
After taking into account all available information including the above actions which are expected to assist in
improving the financial position and performance of the Company in the future, the directors of the Company
have concluded that there are currently reasonable grounds to believe the Company can continue as a going
concern and the preparation of the 30 June 2021 financial report on a going concern basis is appropriate.
The financial report does not include any adjustments relating to the recoverability and classification of
recorded asset amounts and to classification of liabilities that might be necessary should the Company not
continue as a going concern.
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Significant accounting judgements, estimates and assumptions
The preparation of financial statements requires the directors to make judgements, estimates and assumptions that
affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience and other factors that are believed to be reasonable under
the circumstances, the results of which form the basis of making the judgements, Actual results may differ from these
estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future period.
Significant accounting judgements
Grants received
For many of the grant agreements received, the determination of whether the contract includes sufficiently specific
performance obligations was a significant judgement involving discussions with several parties at the Company, review
of the proposal documents prepared during the grant application phase and consideration of the terms and conditions.
Grants received by the Company have been accounted for under either AASB 15 and AASB 1058 depending on the
terms and conditions and decisions made.
If this determination was changed then the revenue recognition pattern would be different from that recognised in this
financial report.
Significant accounting estimates and assumptions
The key estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of certain assets and liabilities within the next annual reporting period are as follows:
Provision for employee benefits
Provision for employee benefits payable after 12 months from the reporting date are based on future wage and salary
levels, experience of employee departures and periods of services, as discussed in Note 2(i). The amount of these
provisions would change should any of these factors change in the next 12 months.
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Trade and Other Receivables

CURRENT
Trade receivables
Deposits
Other receivables

2021

2020

$

$

8,319
295
34,376

28,885
14,540

42,990

43,425

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term
nature of the balances. The maximum exposure to credit risk at the reporting date is the fair value of each class of
receivable in the financial statements.
5

Other Assets
2021

2020

$

$

CURRENT
Prepayments

NON-CURRENT
Unlisted shares - Community Digital Radio (Brisbane) Pty Ltd

6

4,780

4,780

4,780

4,780

500

500

500

500

Leases
(a)

Company as a lessee
The Company leases an office space at 17 Henry Street, Spring Hill as its studio. The lease commenced on the
1 November 2014 and is for a 7 year term. The Company has an option to extend the lease for an additional 3
year term at the end of the initial term. The extension option has not been included in the measurement of the
lease liability as the Company has purchased premises to operate from in the future and is not intending to
exercise the extension option.
The office premises lease contains a fixed annual increase of which the lease payments are adjusted at each
anniversary date.

(b)

Right-of-use assets
Office Leases

Total

$

$

Year ended 30 June 2021
Balance at 1 July 2020
Additions during the year

66,257
-

66,257
-

Total Right-of-Use Asset

66,257

66,257

(49,692)

(49,692)

16,565

16,565

Depreciation during the period
Balance at 30 June 2021
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Leases (continued)
(c)

(d)

Lease liabilities
Office Leases

Total

$

$

Year ended 30 June 2021
Current
Non-current

18,269
-

18,269
-

Balance at 30 June 2021

18,269

18,269

Lease impact in the statement of profit and loss and other comprehensive income
The amounts recognised in the statement of comprehensive income relating to leases where the Company is a
lessee are shown below:
2021
2020
$
Interest expense on lease liabilities
Depreciation of right-of-use assets

(e)

$

1,968
49,692

4,074
49,692

51,660

53,766

Lease impact in the statement of cash flows
The balance in the table is made up of the total cash outflow for leases from the statement of cash flows
including:
Operating Activities:


Variable lease payments not included in the lease liability (included in Payments to suppliers and
employees)

Financing Activities:


Payment of lease liabilities

Operating activities
Interest on lease liability
Financing activities
Principal repayments of lease liabilities

2021

2020

$

$
1,196

4,074

49,894

47,786
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Property, plant and equipment
2021

2020

$

$

Buildings (strata titled)
At cost

307,825

-

Total buildings (strata titled)

307,825

-

Plant and equipment
At cost
Accumulated depreciation

231,993
(161,016)

231,878
(137,338)

Total plant and equipment

70,977

94,540

17,219
(14,319)

17,219
(13,494)

2,900

3,725

19,023
(12,842)

18,682
(10,588)

6,181

8,094

387,883

106,359

Furniture, fixtures and fittings
At cost
Accumulated depreciation
Total furniture, fixtures and fittings
Office equipment
At cost
Accumulated depreciation
Total office equipment

(a)

Movements in Carrying Amounts
Movement in the carrying amounts for each class of property, plant and equipment between the beginning and
the end of the current financial year:
Furniture,
Buildings
Fixtures
(Strata
Plant and
and
Office
Titled)
Equipment Fittings Equipment
Total
$

$

$

$

$

Year ended 30 June 2021
Balance at the beginning of the year
Additions
Depreciation expense

307,825
-

94,540
115
(23,678)

3,725
(825)

8,094
341
(2,254)

106,359
308,281
(26,757)

Balance at the end of the year

307,825

70,977

2,900

6,181

387,883

At the reporting date, depreciation of the new strata titled premises had not commenced as the premises were
not yet ready for occupation and operations in the manner intended by management. Depreciation will
commence in the 2022 financial year following completion of the fitout works required.
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Intangible Assets

Software
At cost
Accumulated amortisation

2021

2020

$

$

10,165
(7,469)

7,425
(6,113)

2,696

1,312

Total Intangibles
(a)

Movements in Carrying Amounts
Movement in the carrying amount of intangible assets between the beginning and the end of the current
financial year:
Software
Total
$
Year ended 30 June 2021
Balance at the beginning of the year
Additions
Amortisation expense
Balance at the end of the year

9

$

1,312
2,740
(1,356)

1,312
2,740
(1,356)

2,696

2,696

Trade and Other Payables

CURRENT
GST payable
Employee benefits
Sundry payables and accrued expenses

2021

2020

$

$

5,449
21,901
2,757

7,947
31,829
1,615

30,107

41,391

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.
10

Employee Benefits

CURRENT
Annual leave

NON-CURRENT
Long service leave

2021

2020

$

$

14,895

18,539

14,895

18,539

3,560

1,854

3,560

1,854
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Members' Guarantee
The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If the
Company is wound up, the constitution states that each member is required to contribute a maximum of $ 20 each
towards meeting any outstandings and obligations of the Company. At 30 June 2021 the number of members was 106
(30 June 2020: 109).

12

Key Management Personnel Remuneration
The totals of remuneration paid to the key management personnel of Queensland Radio for the Print Handicapped
Limited during the year was $144,529 (2020: $152,014). Included in this amount is $54,717 (2020: $55,436) paid to
Directors that are employed by the Company as employees. The Directors act in an honorary capacity and receive no
compensation for their services as Directors of the Company.

13

Contingencies
In the opinion of the Directors, the Company did not have any contingencies at 30 June 2021 (30 June 2020:None).

14

Related Parties
No related party transactions occurred during both the 2020 and 2021 financial years.

15

Events after the end of the Reporting Period
The Company's application for the 2023 Community Broadcasting Foundation (CBF) grant was approved on the 15
June 2022 which amounts to $233,302.
No other matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.
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Statutory Information
The registered office and principal place of business of the company is:
Suite 92, 149 Wickham Terrace, SPRING HILL QLD, 4000 AUSTRALIA
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LEAD AUDITOR’S INDEPENDENCE DECLARATION
TO THE DIRECTORS OF QUEENSLAND RADIO FOR
THE PRINT HANDICAPPED LIMITED
In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits
Commission Act 2012, as lead auditor for the audit of Queensland Radio for the Print Handicapped
Limited for the year ended 30 June 2021, I declare that, to the best of my knowledge and belief,
there have been:
(i) No contraventions of the auditor independence requirements of the Australian Charities and
Not-for-profits Commission Act 2012 in relation to the audit; and
(ii) No contraventions of any applicable code of professional conduct in relation to the audit.

UHY Haines Norton
Chartered Accountants

Reece Jory
Partner

Brisbane, 14 October 2022

20
Liability Limited by a scheme approved under Professional Standards Legislation.
UHY Haines Norton, a partnership in Brisbane (ABN 76 898 082 094) is an
independent member of UHY Haines Norton an association of independent firms
in Australia and New Zealand and a member of UHY, an International association
of independent accounting and consulting firms.

Not your average
bean counters…

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF QUEENSLAND RADIO FOR
PRINT HANDICAPPED LIMITED
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OPINION
We have audited the financial report of Queensland Radio for the Print Handicapped Limited (the Company),
which comprises the statement of financial position as at 30 June 2021, the statement of other comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies, and the directors’
declaration
In our opinion the financial report of Queensland Radio for the Print Handicapped Limited has been prepared
in accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:
(i) Giving a true and fair view of the Company's financial position as at 30 June 2021 and of its financial
performance for the year then ended; and
(ii) Complying with Australian Accounting Standards - Reduced Disclosure Requirements and Division 60
of the Australian Charities and Not-for-profits Commission Regulation 2013.

BASIS FOR OPINION
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Company in accordance with the auditor independence requirements
of the Australian Charities and Not-for-profits Commission Act 2012 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our ethical
responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

MATERIAL UNCERTAINTY RELATED TO GOING CONCERN
We draw attention to Note 2(j) in the financial report, which indicates that the Company incurred a net loss of
$153,531 during the year ended 30 June 2021 and, incurred negative net cash flow from operating activities of
$89,064. As stated in Note 2(j), these events and conditions, along with other matters as set forth in Note 2(j),
indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to continue
as a going concern. Our opinion is not modified in respect of this matter.

RESPONSIBILITIES OF THE DIRECTORS FOR THE FINANCIAL REPORT
The directors are responsible for the preparation and fair presentation of the financial report in accordance
with Australian Accounting Standards – Reduced Disclosure Requirements and Division 60 of the Australian
Charities and Not-for-profits Commission Act 2012, and for such internal control as the directors determine is
necessary to enable the preparation of the financial report that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.
In preparing the financial report, the directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the Company or to cease operations, or have
no realistic alternative but to do so.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL REPORT
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report.
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:









Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.
Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. It
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial report or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

UHY Haines Norton
Chartered Accountants

Reece Jory
Partner

Brisbane, 14 October 2022
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